
As we prepare for the beginning of our Confidence in Jesus campaign, our goal is to answer questions that 
surfaced during the planning study through a series of frequently asked questions bulletin inserts. You can 
find copies of each insert as well as additional campaign materials on our website (st-therese.org). 

What is the relationship between St. Therese and Deephaven Woods?
In 1999, parish leadership created a land use task force to explore the possibility of using some of the parish’s 
excess land to provide senior housing for parishioners, their families and the surrounding community. The 
task force completed an independent, comprehensive market research study and presented its findings to 
the parish pastoral council (PPC) in 2001. Based on the positive outcome of the study, the PPC decided to 
move forward and established the senior housing committee to pursue the project. 

St. Therese partnered with Ebenezer Society to open Deephaven Woods in May 2014. Ebenezer Society is 
part of Fairview Health Services and is Minnesota’s largest senior living operator, with 100 years of serving 
older adults. Deephaven Woods is owned by a limited liability company called St. Therese Senior Living, LLC. 
The two members (i.e., “owners”) of the LLC are Ebenezer Society (10 percent) and St. Therese of Deephaven 
Senior Living (90 percent). St. Therese of Deephaven Senior Living is a nonprofit corporation that is entirely 
owned by St. Therese Parish as a subsidiary. St. Therese Parish, through this subsidiary entity, contributed the 
land that Deephaven Woods sits on as our investment in the project. 

Deephaven Woods is managed and operated by Ebenezer Society. The parish has no obligations with respect 
to the operation of Deephaven Woods or its upkeep or maintenance (including the building or grounds). 
Additionally, as a member of the LLC, St. Therese of Deephaven Senior Living (and hence, the parish) is not 
subject to legal or financial liability for the obligations of the LLC beyond our initial investment of the land. 

When can St. Therese expect to see payments from Deephaven Woods?
In addition to the pastoral goals of providing senior living for our parishioners and the community, 
Deephaven Woods was expected to benefit St. Therese by providing some cash flow from operations as well 
as appreciation on the value of the project on a long-term basis.

Ebenezer Society leadership keeps tight controls on expenses at Deephaven Woods and provides the 
parish with regular financial statements and reports on occupancy levels and operations. Deephaven 
Woods’ occupancy rate is three to four percent higher than the industry average; however, this has not yet 
materialized into the right “mix” of residents needed to maximize its financial output. Currently, there is a 
high level of independent residents who, over time, will require more assisted living services. These services 
provide a larger revenue source than independent living rentals alone, and as the need for these services 
increases, the organization’s financial position will continue to grow.

While we do not anticipate that the LLC will be in a position to make cash distributions to the parish in the 
near future, Deephaven Woods’ operations are strong and it is in a confident position financially. It maintains 
a solid cash balance (45-60 days cash on hand) and does not anticipate needing any cash for operations. 

We continue to thank God for our seniors and the gift that they are to our parish. 
May we keep them in prayer, asking God to bless them 
abundantly with His gifts of peace, joy and love.
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